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Article - 1 : The unequal cost of  Global Monetary Policy Tightening

Interest-rate hikes

by rich countries control

inflation at home but

create debt , capital flight
& governance stress for

developing countries.

· US Federal reserve raised ④ Developing countries paid

rates 11 times from 5 . 25 & 1 . 4 trillion in external

to 5
.50 %. debt service in 2023 .

· Emerging markets and developing economies have 60 %

of global GDP but 40 % voting power in the IMF.
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The monetary sovereignty of rich countries creates real costs

for poorer countries when Capital is globally mobile . Developing
countries suffer not because of domestic mismanagement,
but because the global financial system transmits shocks

unequally . The IMF I debt governance system reflect a deep
power imbalance : those who suffer most have the least

voice. Globalisation has integrated financial markets but

has not created democratic global governance.

"In today's interconnected financial system, capital moves fast
and plays no favourites . Global monetary policy crosses
borders . Global governance does not?

"
- Dhani Mehrishi

"When all the major economies lighten at once , there is no

cushion , no alternativeI no escape . The case for reform is

not that anyone made the wrong call . It is that the rules

were written for a different world .
"

- Dhani Mehrishi
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Article - 2 : At Beijing summit, both Trump,Xi got what they came for

At the Trump-Xi

Beijing summit both sides

gained optics , but China

gained greater symbolic

and strategic advantage.

· Wang Yi-called summit as "constructive strategic

stability" i. . e . shift from America's "strategic

competition" to China's idea of managed coexistence.

· Trump used the phrase "G-2 " Taiwan was absent

from the us readout.
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Diplomacy is about narrative control , not just agreements.
China used the summit to gain recognition as an equal pole

of power while avoiding major concessions. The U. S. gained
optics , but China shaped the language , tone I strategic
frame of the meeting
.

For India , the concern is that a loose

9-2 understanding can reduce the space for other major

powers and make China less willing to compromise on

regional issues.

"The image of two great powers on equal footing was exactly
what Xi had engineered . The visit is a continuation of a

tactic detente
,
not a strategic reconciliation .

"

"Decades of us commitment on 'Six Assurances' to Taiwan

were waved aside, allowing China to preserve its

policy space .

"

-Ashok 14 Kanther
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Article - 3 : One - horse races are no trimph for democracy

Democracy
needs not just

elections
,
but real

competition , a

level playing

field and a

netual refree.

· Section 53 (3)
,
RPA 1951 permits unopposed winners .

· Robert Dahl called high participation with low

contestation a "plebiscitary autocracy ."
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Electoral democracy becomes weak when contestation

is hollowed out . One can win power without a contest

but not a mandate. A mandate is morally stronger
when citizens have a real choice and the challenger

believes the system is fair . The Election commission is

not merely an administrative body ; it is the refree
that gives legitimacy to democratic competition .

"competition is the haemoglobin of a democracy. It

presupposes a level playing field and a neutral

refree to ensure that . If the referee is seen as

partial , the triumph appears tainted ."

- Ashok Lavasa
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• GS-II 2025: “Discuss the ‘corrupt practices’ for the purpose of the 
Representation of the People Act, 1951. Analyze whether the increase in the 
assets of the legislators and/or their associates, disproportionate to their known 
sources of income, would constitute ‘undue influence’ and consequently a 
corrupt practice.” 

• GS-II 2025: “‘The reform process in the United Nations remains unresolved, 
because of the delicate imbalance of East and West and entanglement of the 
USA vs. Russo-Chinese alliance.’ Examine and critically evaluate the East-West 
policy confrontations in this regard.”
 
• PSIR 2024: “‘Nothing is going to move within the WTO negotiations unless 
India is on board.’ Discuss the main reasons behind India's increased clout in 
the WTO.”
 
• PSIR 2024: “Discuss the potential role that India could play as the leader of 
the Global South in realising the goal of establishing a new international 
economic order in the 21st century.”
 
• PSIR 2023: “Critically examine the impact of Globalisation on the 
developing countries of the world.”
 
• PSIR 2023: “Quadrilateral Security Dialogue (QUAD) performs an important 
role in India's strategic balancing act to withstand the dominance of China in 
Asia. Discuss.” 




