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Article - 1 : A new American template for the Indo-Pacific
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Article - 2 : Amid global shocks, activate growth drivers within domestic control

mid global shocks, activate growth
drivers within domestic control

HE GROWTH-Iinflatlon mix is

setto worsen lor Indlathis fscal

year, kirgely due to the West Asia

conflict und expectations of a

sub-par monsoon ~ factors not
in our control, The longer the conflict per
sists, the greater the risk to growth and up
side to inflation

To be sure, GDP growth was unscathed
In 2025-2026, according to the Intest estl
mtes of the National Statistical Office (NSO),
despite the tari i turbulence of 2025 and the
conflict, which began towards the end of
February this year,

The NSO now sees GDP growth for the
year at 77 per cent, slightly higher than the
second advance estimate of 7.6 per cent re
leased In February. The print isabovethe po
tential growth rate of 7 per cent noted inthe
recent Economic Survey and muchstronger
than projected by policyrmakers and analysts
atthe beginning of the year

The revision is not unusual, considering
the February estimate was based on Incom
plete information for the fourth quarter
High-frequency indicators such as autosales
and retall credit growth indicate domestic
demand held up during the quarter, But
what really makes the performance stand
out Is a combination of sustained high
growth — measured through rebased GDP

and benign infation, at a lower-than-ex
pected 2.1 percent,

Several factors helped sustain growth de
spite adverse external conditions, The im
pact of high tarkils Imposed by the US was
lower than initlally feared as exporters front
loaded shipments, Services exports re
mained robust, while exemptions tor fast
growing sectors such as electronics helped
limit the damage, Low crude oll prices and a
normal monsoon — the “good luck™ actor
for Inclia — supported growth and kept In
flatton under control,

Policy Interventions contributed, too
Rate ¢uts by the RBI's Monetary Policy
Committee supported financial conditions
and demand. Fiscal measures, Including ra
tonallsation of GST rates, Income tax relle!
and an increase In direct benefit transfers
at the state level, provided additional sup
port. These measures helped strengthen
household purchasing power and business
sentiment. Private consumption and in
vestments emerged as the primary drivers
last year, growing at 7.7 per cent and 8.2 per
cent respectively,

Cuttothis fiscal year,

The ride Is becoming more laboured
Growth expectations are being lowered
as downside risks to the economy begin
to materialise

Cristl expects GDP growth 1o slow to 6,6
per cent from 77 per cent last year. The REL
in fts June monetary policy, also pared its
prowthoutlookto 6.6 percent, while keeping
rates and stance unchanged. A slew of
measures announced by authorities was
almed at encouraging foreign capital in
Nows, which, along with a depreciating
rupee, have been a wrinkle in an otherwise
healthy macroeconomic story,

Though the government is likely
10 maintain Its investment momentum,
a  pick-up In private corporate
Investment will be delayed due to a highly
uncertain environment

Inflation, on the other hand, will
move up to 5.1 per cent, with risks
thted to the upside, Desplte the
slowdown in real GDP, the nominal
GDP growth Is set to be higher due
to higher inflation based on both
the Wholesale Price Index (WP
and Consumer Price Index (CP1)

The main reason for the wor
sening growtheinflation mix is the
West Asla conflict that has brought
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Theexpected slowdown in
major export destinations,
could reduce opportunities for
goods exports, Also, the two
‘good luck' factors that
supported growth and kept
inflation benign last year have

turned adverse

a major energy shock and a wider trade dis
ruption. It has led to a sharp rise in freight
and insurance costs, Intensifled uncertainty
und, coming on top of the unresolved tarif!
shock of 2025, rendered the external environ
ment more challenging

The expected slowdown in major export
destinations, including the US, Europe and
West Asta, will lkely reduce opportunities
tor India’s goods exports. Also, the two [a
vourable “good luck” factors that supported
growth and kept inflation benign last year
have tumed adverse

Crude ol Is expected to uverage $90-95
per barrel this fiscal, compared with $70
last fiscal, India’s high dependence on im
ported energy Increases its vulnerability 1o
both price Increases and supply dis
ruptions. Higher costs reduce avallability
of energy at affordable prices and welghon
growth, particularly in manufacturing
construction and services such as travel
transport and restaurants

The forecast ol El Nifio reducing rainfall
1090 per cent of the long-period average
could become another headwind to both
growthand inflation, Akhough the develop
ment ofthe Indlan Ocean Dipole can provide
some offset, it is abit carly to predict how this
will play out. The risks from monsoons re
main tlted 1o the downside

Cristl's Financial Conditions Index shows
the conflictsignificantly tightened
Indla’s financlal conditions In
March and April through capital
outflows, sharpdepreciation of the
rupee and rising bond yields
Tighter Anancial conditlons can af
fect borrowing costs, Investment
decistons and overall confidence,

The upside risks to inflation
have started materdalising, withthe
pressure currently more visible in
wholesale inflation than retall in
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flation, WPI inflation, which is directly af

fected by global commodity shocks, came in
at 83 percent in April, while CPHndlatlon re

mained benign at 35 per cent

We expect CP1inflation to rise to 5.1 per
cent as manufacturers pass on higher input
COsts to consumers, The government has
also begun passing through higher crude
prices to petrol and diesel, which will have
both direct and indirect effectson inflation,
Aweaker rupee further raises the risk of
imported inflation

Food Inflation may also come under
pressure due to disrupted agricultural pro
duction from heatwaves and expected
below-normal rainfall, The houschold sur
vey of Inflation expectations released along
side the June monetary policy report sug
gesty rising inflationary expectations

On the positive side, Crisil Ratings notes
that strong balance sheets, with the median
debit-to-equity ratho currently st alow ol 045,
provide a cushion to a majority of medium
and large corporates,

However, the policy space to support
growth through easy monetary policy has
evaporated because of rising Inflation
risks. Flscal policy will need to balance sev
eral priorities: Supporting MSMES, manag
Ing & higher fertiliser subsidy bill and ac
celerating efforts to improve ene
security and affordability,

With the rising frequency of global
shocks and geopolitical reset towards pro
tectionism, this is the moment to activate
medium-termgrowth driversthat are within
domestic control, Removing the bottlenecks
in the economy, tast-tracking ease of dolng
business and pushing ahead with remaining
reforms will be crucial to revive private capex
and realise the export potential of recently
1N,
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Article - 3 : From borderland to India’s strategic resource frontier

From borderland to India’s strategic resource frontier

ithin days of one another, official
w platforms of the Ministry of Mines cast
several northeastern States in a similar

frame - as repositories of strategic minerals and
untapped potential. Manipur was described as a (<.
“quiet mineral fronter”, Arunachal Pradesh as a
“resource-rich frontier”, while Meghalaya and
Mizoram were portrayed through comparable
narratives that emphasised the hidden wealth
beneath thedr hills. Governments routinely
publicise natural resources and development
opportunities, and such descriptions would
ordinarily attract little attention.

Taken together, however, they point toa
broader shift in the language through which the
northeast is increasingly being framed in the
national conversation and strategic picture

Sangmuan
Hangsing

Researcher and
slumnus of the
Kautdlya School

of Public Policy

The critical mineral push
The timing is significant because critical minerals
have moved from geological discussions into
strategic ones. Lithium, cobalt, graphite, nickel
and rare earth elements increasingly shape
Industrial competition, technological
manufacturing and energy transitions. Batteries,
semiconductors, renewable technologies and
defence systems depend upon them, and
countries have begun repositioning themselves
around access to these resources. India itself
continues to depend on imports for several
critical minerals and has consequently expanded
exploration efforts, According to a Ministry of
Mines reply in Parliament, the Geological Survey
of India undertook 43 critical mineral exploration
projects across northeastern States during the
202223, 202324 and 2024-25 field seasons,
covering minerals such as graphite, vanadium,
lithium, rare earth elements, nickel and cobalt
Exploration activity has expanded across
Arunachal Pradesh, Meghalaya, Assam, Nagaland
and Manipur. In Manipur, projects involving
nickel, cobalt and chromium exploration have
recently been initiated.

Geological surveys have pointed toward
mineral potential across the reglon for years,

Critical mineral
ambitions must
account for the
people, land and
history of
northeast India

What appears to be changing is the language
through which that significance is increasingly
being understood. The northeast has long held
strategic significance that extends beyond
geology, but the framework through which that
significance Is understood now appears to be
widening.

Shift in language

For decades, the northeast has figured in national
strategy largely through the language of borders
and security. Discussions have centred on
insurgencies, territorial management,
connectivity initiatives and geopolitics
considerations involving neighbouring countries,
while infrastructure and development were often
justified as instruments of strategic access and
territorial security.

The language of resources s increasingly
entering a strategic space once dominated by
concerns over borders and security. Critical
minerals are now discussed alongside trade
corridors and geopolitical access, with territorial
and resource security converging. Places once
viewed mainly as sensitive border regions are
increasingly seen as strategic assets.

The repeated use of the word frontier is
revealing, because frontiers rarely function as
neutral descriptions. They do not merely
describe geography; they often reflect how States
imagine it. Historically, frontiers have been
viewed as spaces awaiting integration,
development or extraction because they appear
as landscapes of future possibility.

The difhculty is that frontiers are rarely empty
spaces waiting to be discovered. The hills and
valleys of the northeast already contain dense
social and political worlds structured around
customary land systems, Jocal institutions and
long-standing relationships with territory.
Questions of land often extend beyond
economics, as they are also tied to authority,
identity and memory. Resource extraction thus
enters landscapes that already possess
institutions and histories of thelr own

These questions become particularly
significant in regions where political uncertainties
continue to shape everyday life. In Manipur, years
of violence and displacement have intensified
debates over land and territorial arrangements.
Similar concerns about ownership, ecological
vulnerability and local participation have
surfaced across the northeast at different times
Projects involving land often acquire meanings
that extend beyond development, as
communities interpret them through the lens of
trust, representation and political inclusion

Resources and inclusion

India’s search for critical resources is
understandable within a global environment
increasingly shaped by supply-chain uncertainty
and strategic competition. The northeast itself
also requires infrastructure, employment and
economic opportunities that have remained
uneven for decades. Questions surrounding
resource development rarely fit neatly into
positions of support or opposition.

How quickly these transitions unfold and who
shapes them may matter as much as the
resources themselves. For a very long time,
national priorities and local realities in the
northeast often moved at different speeds
Connectivity projects sometimes arrived without
corresponding economic ecosystems, while
strategic considerations frequently overshadowed
questions surrounding participation and
representation. Resource development risks
reproducing similar tensions if extraction begins
moving faster than institutions capable of
managing its sockal consequences,

What is being debated extends beyond the
minerals beneath the hills. The northeast has
spent years being viewed first as a border to be
secured and then as a corridor to be connected. If
it now begins entering national imagination as a
landscape of strategic resources, the question s
whether this new frontier will finally include the
people who already inhabit it, or merely assign
another purpose to the land beneath thelr feet
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UPSC LINK

1. 2025 PSIR Paper II: “India maintains strong ties with countries that will assure
a free and open Indo-Pacific and guarantee greater connectivity with rest of the
world. Analyze.”

2. 2025 GS Paper I1I: “What are the challenges before the Indian economy when
the world 1s moving away from free trade and multilateralism to protectionism and
bilateralism? How can these challenges be met?”

3. 2025 GS Paper I1I: “Mineral resources are fundamental to the country’s
economy and these are exploited by mining. Why 1s mining considered an
environmental hazard? Explain the remedial measures required to reduce the
environmental hazard due to mining.”

4. 2025 GS Paper I1I: “What are the major challenges to internal security and
peace process 1n the North-Eastern States? Map the various peace accords and
agreements initiated by the government in the past decade.”

5. 2024 PSIR Paper II: “Discuss the rationale behind replacing the ¢ Asia-Pacific’
strategy with the new term ‘Indo-Pacific’ strategy.”

6. 2024 PSIR Paper II: “Discuss the implications of the scrapping of the Free
Movement Regime with Myanmar by the Indian Government on the complex
ethno-political dynamics of the north-eastern region.”
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The Programme in Political Science and International Relations
emphasize research, critical thinking, and enhances interdiscipllinary
understanding. It provides comprehensive coverage in structured
kKey way for strategic advantage in upsc.

PSIR OPTIONAL FOUNDATION OGP (OPTIONAL GUIDANCE PROGRAM)

The program focuses on Comprehensive coverage of Focus will be on conceptual clarity and building the
the topic mentioned in PSIR Syllabus supplemented with ability of the candidates to interlink static portion with
regular handouts. current developments.

Upcoming Batch: 6th July, 2026 Upcoming Batch: 9th June, 2026

PSIR DYNAMICS ATS (AUGMENTED TEST SERIES)

classes covr national and international developments, converting effort into higher score.

integrated with PSIR syllabus. , ;

Upcoming Batch: 22nd June’ 2026 Upcom|ng Batch: 26th Apn', 2026

O-AWFG (ANSWER WRITING FOCUS GROUP) O-AWFG PRIME

The answer writing program creates discipline and The test series program enhances speed, flow and
enhances skills. It helps studens develop structure, dynamic understanding of the subject.

articulation, coherence, and approach. : . :

Upcoming Batch: 20th April, 2026 Vpcoming Bateh = 20th Aprl, 2020

PYQ Mastery Series

The series focuses on PYQ practice anchored in conceptual clarity and contemporary relevance.
Upcoming Batch: 22 June, 2026

Contact for Mentorship - 9311704432

Telegram: @ | Website: https://academy.forumias.com/
Note: Edit program names/offerings as per the latest ForumlAS schedule.
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