—— PYQ VAULT - Day 30 - Globalisation Q4e/10

PREVIOUS YEAR QUESTION v 24 - 20 marks

“Deglobalisation is displacing globalisation.” Comment.

QXD © advance never smooth . hyper-globalisation (1990-2008) . 2008
crisis + trade wars + single-partner dependence — "slowbalisation” -
displacement or rebalancing? @3 developed world's three phases:
promotion . scepticism . deglobalisation - stake the line: erosion, not
replacement

case for displacement (Brexit, America First, Ukraine, supply-chain, energy,
falling FDI) - drivers: pandemic + ideology + green transition
resilience/reshoring — institutions strained (WTO/NATO under populism;
WHO + UN failures; AUKUS 2021 split) . Varshney: retreat /erosion
feeding Trump, Boris Johnson - pivot: retreat # replacement . Mehta:
Pincer movement - mutation into Glocalisation -. Nayyar: “economics
global, politics national /local” + needs a hegemon (US decline vs China rise)

Baldwin et al.: trade won't reverse . goods trade stagnant but e-services
expand - "derisking; not collapse

@ balance between globalising & deglobalising forces, not displacement
D Rodrik's "thinner model” - globalisation thins and reforms, not
displaced
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Protop Ohanw Metta sces o “ Pincer movement ” e premune
fom both dweloped and devddoping todes Hhol watate
glebalination into * Glocolination’ rothen Han ernding L. Deepok
Nagyor orgues thol * ecomomicn hos become global, but politics
Acrmodns wationol ord Local” ard woana Hhat globalinckion
needa a ‘\lﬂ&mn, no US deelive a.ﬂoh.am'dc. Ctina’'s Ane
wwaeldles L

ﬁaa.c‘vm.’f auixiaki; collapre , Richord Baldwin omd Co!.l_ca.ao.m
or gue trade will not rewene, oodsa trade tan A:tagwa:tod. while

diai:taﬂa erchbled servicen cxf:amd. omd dmb‘na am‘m ground-

De@iﬂbaﬂaa‘tiom s 'H«mbmc, viewed os o question of, balance
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